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Research Analysis

HB2190, as introduced, relates to the audits of insurers. The measure states that audit committees
must conduct both an internal and external audit function, and defines internal audit function. An
internal audit function must assess an insurer’s governance, risk management, and internal
controls, remain organizationally independent, and follow reporting requirements. The measure
exempts certain insurers from the internal audit function requirement, including insurers with a
gross annual premium less than $500 million and groups of insurers with a gross annual

premium less than $1 billion. If an insurer or group of insurers is no longer eligible for the
exemption, they will have one year to comply with the requirements of the internal audit
function.
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Fiscal Analysis

The measure is a request bill from the Oklahoma Insurance Department and as written, has no
anticipated fiscal impact to the agency.
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Other Considerations

None.
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